Banco Nacional de Comercio Exterior, S. N. C.,
Instituciéon de Banca de Desarrollo and Subsidiaries
Periférico Sur 4333, Mexico, City

Consolidated Statements of Changes in Stockholders’ Equity

For the years ended December 31, 2014 and 2013

Millions of Mexican pescs
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Balances at Decamber 31, 2012 $ 14,958 $ 2,400 $ 81 $ 141 ($ 6,352) $ 4 {$ 25) $ 937 $ 12,145
Movements Inherent to decisions of the owners:
Coniributions for future capital stock incraasas - 1,150 - - 1,150
Transfer of net income to pricr years' income - - — - 837 —_ —_ —{837) -
1,150 - 937 - _ - (937 1,150
Movements inhersnt to recognition of comprehensive income:
Net income - - - - - * 1,102 1,102
Result from valuation of sacurities avallable for sale - - - - md - )
Othar - - - - (13) _25 - - P
{13} 18 - 1402 1,107
Balances at December 31, 2013 14,959 3,550 81 141 _(5.428) -] [25) 1,102 14,402
Movements inherent to decislons of the owners:
Coniributions for future capital stock increases 1,800 - - - - 1,800
Transfer of net income to prior yaars' income - - - - 1,102 _ - - 1102 -
. _1,800 I _1,102 = —_ 1,102 — 1,800
Movements inherent to recognition of comprehensive incoma:
un:."_s___,ﬁé ion of i lablg for sal 14 1818 1o
esul uation of securities avaiiable for sale -
Other - _ - - 1) 43 _: . _ &
- - (i) 27 - 1215 1274
Balances at Dacermber 31, 2014 §.14,959 £.5.380 g81 f141 (8.4,840) &_5) (&25) S1.318 $17475

The accompanying explanatory nates are an intagral pari of these financlal statements.

These consolidated statements of changes in stockholders’ equity were %Snm_.on in accordance with the Accounting Criteria for Credit Institutions issued by the National Banking and Securities Commission based on tha provisions of Articles 59, 101 and 102 of the Credlt
Institutions Law, which are genaral mandatory and were consistently applied. This etatement raflects all movements in stockholders' equity accounts arlsing from opsrations conducted by the Company during the afarementioned periods, which were canvied out and
valued in accordance with sound banking practices and the applicable lagal and administrative provisions.

These consolidated statements of changes in stockholders' aquity were appraved by the Board of Directors under the responsibility of the undersigned officers.

The website ofthe global intamet network called Banco Nacional de Comercio Exterior, S. N, C. containing information regarding this statement is: hitp v bancomendt. comiconoce-hancomextbangomext-en-cl ncleros. The Natlonal
Banking and rittes Commission websita in which can be consulted the financlal Information & Bancomaxt Is: hitio: cnpv.gob. mx/S ORES-SUPER -DESARROL L Ofinformacion-Estaeist I0.85px.
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Enriqua déyla Madrid Cordero José io Wmc__m_. ¥ Maya Medrana Martha Martinez Quiroz . —
G r Daputy General Dlrector Finance Director .

{As of January 8, 2015)
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