
Banco Nacional de Comercio Exterior, S. N. C., 
Institución de Banca de Desarrollo and Subsidiary 
Periférico Sur 4333, Mexico, City 
Consolidated Statements of Changes in Stockholders' Equity 
(Note 21) 

Millions of Mextcan pesos 

Contnbuted caQttal 

Contnbuttons for 
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.formalized by Prior 
1ts governance Share Capttal years' 

Ca!lital stock QQQy 12remium reserves results 

Balances at January 1, 2015 Ps 14 959 Ps 5.350 EL__JU_ .EL.1i1 (Ps 4 340) 

Movements inherent 1n owners' dectsions 
Contributions for future capital stock increases 2.200 
Transfer of net income to prior years' mcome ---- --- --- ~ 

_____f..1QQ --- --- ~ 
Movements inherent to recognition of 
comprehensive 1ncome 
Net mcome 
Result from valuatton of securities available for sale ---- --- --- ---

---- --- --- ---
Balances at December 31 , 2015 14,959 7 ,550 81 141 (3,025) 

Movements inherent in owners· decisions: 
Contributtons for future capital stock increases 1,700 
Transfer of net income to prior years' 1ncome ---- --- --- ~ 

_1.lQQ --- --- ~ 
Movements inherent to recogni tion of 
comprehensive income: 
Net 1ncome 
Result from valuation of securities available for sale 
Remeasurement for obligations related to employees' 
defined benefits ---- --- ---

---- --- --- ---
Balances at December 31 , 2016 ~S l~ 959 ~ Es_____8j_ Es-1.41 (~S 2 232) 

The accompanying thirty-one explanatory notes are an integral part of these financia! statements. 
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793 793 ---
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--- (793) 
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390 --- 390 

390 --- 714 1122 

~S 390 (Es..25) Ps 714 Ps 23 291 

These consolidated statements of changes in stockholders' equity were prepared in accordance with the Accounting Critena for Credi t lnstttuttons 1ssued by the NatiOnal Bankmg and Securities Comm1SS1on 
based on the provtslons of Articles 99, 101 and 102 of the Cred1t In itutions Law. which are general and mandatory and were consistently applied This statement reflects all movements tn stockholders' equ¡ty 
accounts arismg from operations conducted by the Bank dunng e aforer nttoned periods, which were carried out and va.lued in accordance wtth sound banktng practices and the applicable legal and 
admtnistrative provlstons 

These consolidated statements of changes tn stockholders' e 1ty e app ved by the Board of Directors under the responstbtlity of the understgned officers. 
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