
Drw co Nacionnl de Comercio Exterior, S. N. C., 
Institución de BancA de Desnrrollo And Subsidiory 

Periférico Sur 4333, Mexico. Cicy 
Col\$01idated Statement of Cash Flows 

Year ended Oecember 31.2017 
(With comparable figures for thc year ended Dccember 31, 2016) 

(Millions of Mexican pesos) 

Nct incomc 

Adjustments for non cash ucms 
Oeprccaatoon 
Provis1ons 
C\lrrcnt ond defetted incomc taxcs 
Equity in the results of associated companies 

Operatin8 activitics: 
Chango in investmcnt securities 
Chango in debtors under rcsale/repurchasc agreemcnts 
Change in derivativos (assers) 
Chango m loan portfolto (net) 
Changc in forcclosed assets 
Chango m other operating assets 
Chango in dcposits 
Chango in due to banlts and other institutions 
Chango in creditors on resale/repurchase agrcements 
Chango in eollaterab sold or plcdgcd 
Chango '"derivativo$ (habihties) 
Change m other operating liabilities 
lncome taxes paid 

Net cash provided by operating activities 

Cash flows from fmancmg aetivities 
Poyments for the acquisition of other perrnanent investments 
Property, fumiture and equipment 

Net cash nows offmancing ectivities 

Net cash offanancingac:tivities 
Additional paid in capital 

Net inerease in cash 

Cash and cash equivalents at the beginning of year 

Cash and eash equivalents at thc end of year 

The ac<:ompanying ootes are an u>tegral part ofthese consolidaled flllaneial statements 

lli2 m§ 

Ps. 255 714 

8 8 
201 169 

1 395 
_____illL 25 

450 1,311 

(48,526) 546 
11,303 4,636 

(65) 2,224 
(16,525) (39,245) 

248 
704 (4,590) 

10,982 27,312 
5,102 5,836 

46,4.54 2,730 
(43) 34 

(3.56) 90 
(582) .537 

___l!_.QJ!}_ (363) 

7,880 1,306 

(11) 

_____illL (45) 

(15) (.56) 

---1..ill.... 1700 

11,690 2,950 

....l2.lli... 16,606 

Ps. ~ 19556 

Tbese eonsolidated statements of eash Oows were prepared in accordance with the Accounring Critena for Credit lnstiNtiOIIS, issued by the 
National Banlting and S.....,ties Commission. pursuont to Articlcs 99, 101 and 102 of the Law for Credu lnstnutions wh•ch are general and 
mandatory, and were consistent.ly applied. Thcse consolidated statemcnts of cash flows reflect the lnshtution's cash inflows and outOows arisin8 
from operations recorded durina the above mentioned periods, which were canied out nnd valued in nccordonce with sound banlting practiees 
and lhe applicablc legal ond odministrative provisions. 

These consolidated statements of cash flows werc 1pproved by the Board or Oircctors 

GJ;~ 
Francisco Nioolás Gorwllez Oíaz 
General Director 
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