Banco Nacional de Comercio Exterior, S. N. C.,
Institucion de Banca de Desarrollo and Subsidiaries
Periférico Sur 4333, Mexico, City

Consolidated Statements of Changes in Stockholders’ Equity

For the years ended December 31, 2014 and 2013

Millions of Mexican pesos
Contributed capital
Contributions Eamed Capitg
for future
Resuit
increases from valuation Result from
formalized by ’ Prior of secutiries haldin Total
Its governance Pald stock Capital years’ avialable nan-mon . Net stockhoiders’
Capital stock body promium regorves rasults for sale assels incoma pauity
Balances at Decamber 31, 2012 $ 14,958 $ 2,400 $ 81 $ 14 {$ 8,352) $ 4 {$25) $ 937 $ 12,145
Movements Inherent to decisions of the owners:
Contributions for future capital stock increases - 1,150 . 1,150
Transter of net income to pricr years' income - = - — 837 = it —{837) 2
Movenﬂms inherent to recognition of comprehensive income:
Net in - - - - 1,102 1,102
F!eault frum valuation of securities available for sale - - - _‘;7) = 1(7)
Other —_— —— —_ —E (13 25 — — 2
R - = - (18) 18 - 1102 1,107

Balances at December 31, 2013 14,959 550 B1 141 _{5.428) 22 {25) 1102 14402
Movements inherent to dedislons of the owners:
Gonmbuﬂnns for future mplml stock increases . 1,800 - 4 - = 1,800
Transfer of net income to prier years' income - Z - _— 1102 — s 1102 ]

P —1.800 m—) — _1102 = - (1,102) 1,800
Movements inherent to recognition of comprehenalve incoma:
Hat income - - 1,318 1.315
Result from valuation of securities available for sale - - 14 - 14)
e S —_— o — a9 4 — :

— —_— — — — (14 2D = 1318 1274
Balances at December 31, 2014 $£.14,850 $.5350 g£81 141 (§.4.340) 5 (§.25) £1,815 $17.476

The accompanying explanatory notes are an integral part of these financial statsments.

‘These consolidated statements of changes in stockholdars’ equity were upre;:mret:! in accordance with the Accounting Criteria for Credit Institutions issued by the Nalional Banking and Securities Comimission based on tha provislons of Articlas 88, 101 and 102 of the Credlt
Institutions Law, whi and I

ich are genaral mandatory were consistently applied. This statement reflects all movements in stockholders' equity accounts arlsing from operatlons conducied by the Company during the aferementioned periods, which were carried out and
valued in accordance with sound banking pmmleos and the applicable legal and administrative provisions.

These consolidated statements of changes in stockholders' equity were approved by the Board of Directors under the responsibirly of the undersignad offlcers.
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Martinez Quiroz
Hnanus Director

o gullar y Maya Medrano

Deputy General
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