
Banco Nacional de Comercio Exterior, S. N. C., 
Institución de Banca de Desarrollo and Subsidiaries 
Periférico Sur 4333, Mexico, City 
Consolidated Statements of Changes in Stockholders' Equity 
For the years ended December 31, 2014 and 2013 

Balances a1 Dacember 31, 2012 

Movementa lnherentiD decisicoa ot lhe owner11: 
ConbibuUons for futura capilaJ stock incre898B 
Transler of net income 10 prior years' income 

Movements lnherentiD reco¡¡nilion ot cornprehenllive iJlOOme: 
Net inoo1119 
Result fram valuation of sacurities avallable for sale 
Oltler 

Balances a1 Decembar 31, 2013 

Mavements inherent to daclslons of the owners: 
ConllibuUons for fulure capital stock increeses 
Transfer ol net lncome ID priar years' lncoma 

Movaments inherent ID recognition of oomprehenslve inoo1119: 
Netinoome 
Resull frDm valuation ol aacu'iliea avallable for sale 
Other 

Balancesat December 31,2014 

The aooompanying &JCPianalofy notes are an lnte¡¡ral part of thesa finandal statements. 
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Theae oonsolidated statements ot changes in siDckhoJdars' aqulty were llT8Il8l'ed in acoordance with 1he Acoounting Criteria for Cradlt lnstituUons lssued by !he Nalional Benldng and Securllles Commission besed en the prov1slons of Ardcles 99, 101 and 1 02 of !he Credlt 
lns111utions L.aw, which are general ancnnandalory and were oonsistentfy &Pplad. Thla statement rellecls all movements in siDckholders' equlty aooounts Brlslng from operatlons conWc:tad by the Company during tha aforementioned pe~ods. which were canied out and 
valuad In accordance wtth saund benking pri!Qioes and the applicable legal and admln!strative pmvtaions. 

These oonsolidatad statamanta of changas in siDckholders' equlty were approved by the Board of Directors underthe rasponsibii ty of lhe underslgnad olftcers. 

The webelta ~e global Internet network callad Blinco Nacional da Comercia Exterior, S. C. oontainlng lntormation regardng this statemont is: ~ ~ml""=~~ma=~~~~~ Tha Nallonal 

l
d 7ír1Uea CommiBBion webslta In whlch can be oonsultad financlal lnformatlon Banoomaxt ls: ht!p;//www cnby !!!!b mx/SECTOBES-SU D~Th lion-Sti~c:!J¡ííO 
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¡a_~ Cordero José s 'o Aaullar y Maya Medrana Martfnez Ouiroz , - U 
':!:Jf Deputy Genan!l Dlíecla' Ananoe Director 

(Aa "'........, 8, 2015) 
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