
Banco Nacional de Comercio Exterior, S. N. C., 
Institución de Banca de Desarrollo and subsidiaries 
Periférico Sur 4333, Mexico, City 
Consolidated Statements of In come 
For the years ended December 31, 2014 and 2013 

lnterest income 
lnterest expenses 

Financia! margin 

Allowance for loan losses 

Financia! margin adjusted for credit risks 

Commlssions and feas charged 
Commlssions and fees paid 
lntermediation results 
Other opetating expenses 
Adminlstration and promotional expenses 

Operatlng income 

Equity in income of non~nsolidated subsidiarias 

lnoome befare income taxes 

lncome taxes payable 
Deferred lncome taxes (net) 

Controlling interest 

Non-controHing interest 

Netincome 

Millions of Mexican pesos 

The accompanying explanatory notes are an integral part ot these financia! statements. 
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These oonsolidated staternents of inoome were preparad in accordance with the accounting criteria for Credit lnstitutions issued by 
the National Banking and Securities Commission basad on the provisions of Articles 99, 101 and 102 of the Credit lnstitutions Law, 
which are general and mandatory and were consistently appJied. These statements reffect all lncome and expenses arising from the 
Entltv's operations for the above-mentloned pertods, whlch were carrted out and valuad in accordance with sound banking practicas 
and fhe applicable legal and administrativa provisions. 

These consoidated statements of inoome were approved by the Board of Directors under the responsibility of the undersigned 
officers. 
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