
Banco Nacional de Comercio Exterior, S. N. C., 
Institución de Banca de Desarrollo and Subsidiaries 
Periférico Sur 4333, Mexico, City 
Consolidated Statements of Cash Flows 
For the years ended December 31, 2014 and 2013 

Net lncome 

Adjustment for items not implying cash flows: 
Allowance for loan losses 
Depreclation 
Amortization 
Provlslons 
lncurred and deferred income tax 
Equtty in income of non-consolidated subsidiaries 

Operatlng 8Ctlvltles 

C!lange in investment in securitles 
Change In ~ operations 
Change in derivatives (asset) 
Chenge in loans portfollo 
Changa in foreclosed assets 
Changa In other operating assets 
Change In traditlonal fund attraction 
Changa in interbank loans and loans from othar entities 
Changa in creditors under repurchasa agreements 
Changa in collataral sold or~edged 
Changa In derivatives (liabili l 
Change In other operaflng li 11ities 

Net cash flows from operatlng activitias 

lnYMtlng actlvltles 

Disposal of property, fumitura and equipment 

Net cash flows from lnvesting activities 

Fln•nclng actlvlties 

Contributlons for futura capital increases 

Net cash flows provlded by financlng activities 

Nat cash decrease 
Cash and cash equivaleru at the beginning of yaar 

Cash and cash equivalents at end of year 

Millions ol Mexican pesos 

Tha accompanying explanatory notes are an integral part of thesa flnanclal statemants. 

gjlli 2013 
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Thase consolidated statements of cash flows were formulated in accordance with the Accounting Criteria for Credit lnstitutions issued by tha 
Natlonal Banking and Securltles Commission based on the provlslons of Mieles 99, 101 and 102 of Credit lnstitutions L..aw, which are 
general and mandato!Y and were conslstently appliad. Thls statement reflects the Companv's cash lnflows and outflows arlslng from 
operatlons recorded during the above-mentioned periods. Sald operatlons wera carrled oul and valuad in accordance wfth sound banking 
practicas and the appllcable legal and administrat1ve provlslons. 

These consolidated statements of cash flows were approved by the Board of Dlrectors under the responsibility of the underslgned officers. 
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Finance Director · 
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