
Banco Nacional de Comercio Exterior, S. N. C., 
Institución de Banca de Desarrollo and subsidiaries 
Periférico Sur 4333, Mexico, City 
Consolidated Balance Sheets 
December 31, 2014 and 2013 

Mill/ons of M9xicsn peso$ 

Aa!!.! ~ .ílW ~ Ll11!1lllllll!l!! !il!llillblllllem' 1111111X rm1ll ~ 2Q13. 

Cash and cash aqulvalenls 5 S 9,944 $ 20,390 Traditional fund allradion: 

lnvelllmenls In secuñdes: Time deposita: 
Tradi'!!! &aa.~rlties ea. 104,868 98,380 MonFrr market 14 S 74,437 $ 54,865 
Securities avallable lar sale Gb. 1,117 1,084 Debt nstrurnenlll lssued 15 21.820 ~ 
Securltias held m matunty Be. _____!fl ~ 

~ ~ lntarbllnk loans and toans from other lenclng entities: 16 
96,057 ~ 

Payable on demand 463 2,119 
Shortterm 37,942 29,411 

Repurchase agreernents (debit bslanoe) 7 ~ ~ Longterm ~ ~ 

Derlvativea: 11 ~ -ªM!! 
Tradlng 6 . 
Hedging __ 6_4 ____M Credlll111 under repurchase ~~greemants 7 ~ ~ 

__ 70_ __ 5_5 Derivatives: 8 
Traclng 5 

Curren! loan ==o: Hedglng ~ ..._._l..ill 
Corrmerdal : 

Business or comtn~trclal dvities 98,154 68,474 ~ ..._._l..ill 
Rnandal erJtities 14,1911 11,110 
Govemment entities 1,328 2,041 Other acoounts =:e: 

Consumer loens 17 23 lncorne taxes pa le 17 226 
Housing loans ~ ~ Efl1lloyeea' stal~ftt sharing payable 211 183 

Credltors for opera sellloment 70 16 
Total current toans portlolla ~ ____am Surüy crediiDrll end other ac:ccunts payable 18 ~ ~ 
Past.:clua loans portlcllo: 9 ___1..ill ~ 
Commerdalloans: 

BusiniiS& or oommercfal aclivili1111 579 983 Daf&mld laxeS end amployees' s1B!UIOry prafit 
Flrllllldal entitias 115 sharing (net) 17 . __ 1_0 

Consumar loans 5 4 ---
Houslng loans ___ 9 ___ 5 Deferred cradlts end advance collections ~ ~ 
Total past due taen portlollo -.....lQ!! ~ Totalllablllllee ~ ~ 

Total loan portfollo 114,528 82,789 Stockbo!dt!]!' I5IYby 20 

Allowanae lar loan loases 9k. ___1l..ml ~ Contrtbulad capital: 
Capital slllck 14,959 14,959 

Loan portlollo (nat) ~ ~ Contributions lar futura capital slllck incrae.sas 
formalized by its govemanm body 5,350 3,550 

Other acc:oonts receivablee (net) 10 4,938 3,259 PBk:t stock premlum __ 8_1 __u 

Foredoeed as&etB (net) 11 18 ~ 18,590 

Property, fumlture and aquipmerrt (net) 
Eamed capital: 

12 345 373 Capital resarves 141 141 

~~·=tion of aacurities avallable for sala (4,340! (5,428) 
Parmanent lnvestments 13 4n 479 ~ 22 

Result from haldng non-monatary as&etS 
d1s 

J25l 
Deferred wes and employees' staiUillry proftt Natlnoome 1, 02 
sharlng (net) 17 208 25 Non-controlllng lnterest --- ---
OtllarBSSIIIts: ~ ~ 
Deferred charges, prepeyrnent.s end Intangibles SI 9 
Other llhDrt and ~on~t1erm assets 19 ___ 4 

~ Totsl tltocldloldan' equlty --1Z&! 14.402 

Totsl1181ets ~ ~ TotalllabllHiee and atllckholdln' equlty ~ ~ 



Guarantaes granted 
Conlingentll8.sels and labl6ties 
Loan comrnitmanbl 
Goolis In trust or under mandate: 

Trusts 
Mandalea 

As&eta In oustody or under admlnistration 
Colia'»nnl receivéd by the entity 
Colla:eral recelved and aold or pledge by lhe enllty 
Uncollectad interest aamad on past-due loan portfollo 
Loan porlfolio l'!lllng 
Other reoording accounts 

22 
23 

24 
24 
25 

The 8QC)()t'l1lllllng explanalory nollls are M intsgral part al lhese consofidllled llnancial slalllrrenta. 

The histor1cal, aubscnbed capital stock at !he dale al these financia! stalementa totals $14,009 mi Ilion. 

$ 

Mtmg!!U!Cium acegunlt 

2W 2Q11 

3,041 $ 2,720 
9,226 7,101 
8,659 5,182 

58,373 55,835 
4,853 4,342 

808,177 470,129 
63,550 27,203 
35,352 13,938 

637 726 
134,149 
246,NB 

94,997 
206,476 

These conaolldated balance sh9BIB were pn¡pared In accordanoe with tha accounting cnteria for Credit lnatllldions lssued by the National Banking and Seoul1ties Cammlsslon basad on the provisions of Arllcles 99, 101 and 102 of !ha Credit 
lnstltutions Law, which ara general and mandalory and were oonslstenUy applied These balance sheatS rallact !he Entity's oparallons as al !ha dates mentioned aboYe, whlch were canied out and valuad In accordanc:e wlth sounc:l banking 
practic:ea and !ha applcable legal and adninlstrallve pnwtslona. 

Thsse consolidalad balance &haeiS were approved by lhe Board ot Dlreotors under the responsibillty ot !he undBnllgnad offic:ers. 

The capitallzation index for assa1s subject ID credll riak is 15.95 and 17.46% and for asslllll subject ID total rlsk lt is 13.05 and 13.73% at December 31, 2014 and 2013, respectlvely, whictlls !he latas! informad en validaled by Banco da México. 

Tha webtlt.e al !he global interne! network called BlwK:o Nacional da Comercio Extertor, S. N. C. containing inltlrmltlon reg~ this statsment ls: ~-~~-en-~lr~ 
financlaroa. The NaUonal Banklng lltld Sa~ea Cammlsslon website In which can be consultad the ftnancial informallon al Bancomext is: hllll:l= j)bJíC Eí)ODEO E ñ 
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