
Banco Nacional de Comercio Exterior, S. N. C., 
Institución de Banca de Desarrollo and Subsidiary 
Periférico Sur 4333, Mexico, City 
Consolidated Statements of Changes in Stockholders' Equity 
(Note 20) 
December 31, 2015 and 2014 

Millions of Mextean pesos 

Qontributed ca~ital 
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forfuture 
. capital 
1ncreases 

formatized by 
11s govemance Share 

Ca~ital stock ~ premium 

Balances al January 1, 2014 Ps. 14 959 Ps. 3 550 Ps. 8 1 

Movements inherent in Ov..flers' decisions : 
Contributions fOf future capital stock increases 1,800 
Transfer of net income lo prior years· income ---- --- --

- - -- __l.§QQ --
Movements inherent to recogn~ion of comprehensive income: 
Net income 
Result trom valuation of securities available for sale 
Other - - -- --- --

---- --- --
Balances at Oecember 31 , 2014 14,959 5,350 81 

Movements inherent in ov..flers' decosions. 
Contributions fOf future capital stock 1ncreases 2,200 
Transfer of net income to prior years' income ---- --- --

---- _LfQQ --
Movements inherent to recognition of comprehensive income: 
Net income 
Resull trom valuat1on of securities avallable for sale - - -- --- --

--- - --- --
Balances at December 31 , 2015 Es....14.959 ~ es.JU 

The accompanying 30 explanatory notes are an integral part of these financia! statements. 
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1,315 1,315 
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(4 .340) (5) (25) 1,315 17,476 

_____l.ill -- --
2,200 

____11.ill) ----
_____l.ill -- - - -----Ll..llil ----.l.llQ 

22 793 815 

---- _ill) -- - --- ____Jll.l 

---- -- -- ____m _____ill 

(~ (Ps 5) (~ Ps__Zll.3 Ps 20 469 

These consolidaled statements of changes in stockholders' equity were preparad in accordance wilh lhe Accounting Criteria for Credit lnstitutions issued by the National Banking and Securities Commission based on lhe provisions of Artides 99. 101 and 102 of the Credit 
lnst~utions law. which are general and mandatory and were consistenlly app~ed. This statement reflects al! movements in stockholclers' equity accounts arising from operations conducted by the Bank during lhe a!Ofementioned periods, which were carned out and valued 
1n accordance ...;th sound banking practices and the applicable legal and administrativa provisions. 

These consolidated statements of changes 111 stockholclers' eqUIIy were approved byj(Je Board f!f.Jlirectors under the responsibillty of lhe undersigned off1cers. 
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